ITRTE

70-SBE-029*

BEFORE THE STATE BOARD OF EQUALI ZATI ON
OF THE STATE OF CALIFORNI A

In the Matter ¢f the Appeal of g

BEVERLY HI LLS TEDERAL SAVI NGS )
AND LOAN ASSOCI ATI ON )

ORDER DENYI NG PETI TI ON FCR REHEARI NG

Upon consideration of the petition filed
January 7, 1970, by Beverly Hlls Federal Savings and
Loan Association for rehearing of its appeal fromthe
action of the Franchise Tax Board, we are of the opinion
that none of the grounds set forth in the petition or in
the suppl enental nenorandum filed on July 1, 1970, con-
stitute cause for the granting thereof and, accordingly,
it is hereby ordered that the petition be and the sane
IS herebK deni ed and that our order of December 8, 1969,
be and the same is hereby affirnmed.

Done at Sacramento, California, this- 3rd -day
of August , 1970, by the %};te Board sf Equalization.
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